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YOUR LIFETIME BENEFITS

When you become a member of the Horizon Society,
you join us in making the resources of CRCDS
available for future generations. To thank members,
we extend lifetime benefits that include: 

• Invitations to special events and seminars
• Listing in the annual report

TO BECOME A MEMBER

Becoming a member of the Horizon Society is 
quite simple. In fact, you have already qualified for
membership if you have named CRCDS in your 
will or trust or have otherwise included us in your
estate plans. When you inform us of your gift, we
respect your wishes for participation, recognition 
or anonymity, as you prefer. Any details of your gift 
that you disclose are held in strictest confidence.

Please let us know your plans. We would like to 
say thank you to you now, rather than to your heirs 
or executor, and we want to express to you the
importance of your gift to the future of CRCDS.

WHAT IS YOUR LEGACY?
Think about your needs, the needs of your loved
ones and your commitment to CRCDS. Consult
with your family, friends and advisors. Thoughtfully
planned, any of the following gifts may provide
important personal benefits while providing a 
future gift to CRCDS.

• A bequest, which is a gift included in your 
will or living trust, is a flexible, time-honored
way to establish a lasting legacy.

• A gift of retirement assets, such as 401(k) plans
or IRAs, may allow you to give more than you
thought possible while reducing taxes that may
otherwise consume these assets.

• A life income gift can be an important way to
give you and/or a loved one payments for life,
provide unique tax benefits and benefit CRCDS.

• Gifts of life insurance policies you no longer need
may help CRCDS.

OUR STAFF IS EXPERIENCED IN ASSISTING

DONORS WITH QUESTIONS ABOUT GIFT

PLANNING, AND WE ARE AVAILABLE TO

MEET WITH YOU TO DISCUSS YOUR

OPTIONS AND HOW YOU MIGHT ACHIEVE

YOUR GOALS. ALWAYS SEEK THE COUNSEL

OF YOUR PROFESSIONAL ADVISORS ON

THE BEST ESTATE PLAN FOR YOUR

INDIVIDUAL SITUATION.
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Gift planning is the process of deciding how to best transfer your assets during your lifetime as well 
as at death. If you’re interested in furthering the mission of CRCDS while reducing taxes and possibly

increasing your income, then you should consider a planned gift. Popular gift planning options that ensure
you a variety of tax and other benefits include:

• Bequests    • Charitable Gift Annuities    • IRAs and Retirement Plan Assets    • Charitable Remainder Trusts
• Life Insurance    • Charitable Lead Trusts    • Retained Life Insurance

As with current gifts, deferred gifts may be dedicated for immediate use or used to establish endowments. The gifts
may be designated as unrestricted, giving the school the most flexibility, or restricted with a designation for a specific
purpose such as scholarships, professorships, program funds, lecture funds and capital projects.

THE HORIZON SOCIETY

Alumni/ae and friends who make legacy gifts to CRCDS in their estate plans play a key role in our fiscal stability.
Their gifts build the endowment, a perpetual fund whose income provides essential financial support for all aspects
of CRCDS. We recognize the commitment of these visionary donors by extending to them membership in the
Horizon Society.

CRCDS has had an active gift planning program since 1984, and in 1994 the Horizon Society was created to 
honor its members for their commitment to preparing women and men for ministry. The Horizon Society members
understand the critical need to strengthen CRCDS’s future by providing gifts that will support academic excellence,
student scholarships, and the development of progressive and transformative leaders.

Legacy gifts from Horizon Society members through wills, charitable gift annuities or other estate gifts ensure the
continued vitality and development of CRCDS from one generation to the next. In becoming Horizon Society
members, alumni/ae and friends make an extraordinary gift to their loved ones and to our communities.
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InformationPL A N N I N G

A careful review of your assets will identify the best
way to make a gift, whether it is the gift of a specific
asset, such as real estate; a percentage of your total
estate; or an amount for a special project or fund.
Donors often find that planned gifts enable them to
use assets to support CRCDS that might otherwise
be lost to estate, income or capital gains taxation.
This legacy is a lasting memorial to their values 
and interests.

WE WOULD BE PLEASED TO ASSIST YOU

AT ANY TIME AND CAN PROVIDE FREE, 

NO-OBLIGATION GIFT PLANNING MATERIALS

TO SUPPLEMENT YOUR PROFESSIONAL

RESOURCES. PLEASE USE THE ENCLOSED

REPLY CARD TO REQUEST INFORMATION,

OR CONTACT THE DEVELOPMENT OFFICE AT

585-340-9647 OR HORIZON@CRCDS.EDU.



CD vs. Gift Annuity
Perhaps you have been investing in certificates 
of deposit, seeking favorable rates. Unfortunately,
economic factors have caused CD rates to fluctuate
from record highs to new lows.

Now consider a charitable gift annuity: You
receive an attractive rate of return that never
changes. What’s more, you get a tax-saving
charitable deduction when you itemize on your
return. And you are able to make a significant gift.

We can’t predict future CD rates. Still, we know
that during one recent multiple-year period, average
one-year CD rates ranged from a high of 6 percent
down to 3 percent, then up to 5 percent, and lastly
down to less than 3 percent. Sure, they will go up
again. A longer-term CD might smooth your ride 
a bit, but sooner or later you have to get off. 

A CD can be a good short- to medium-term
investment (typically one month to five years),
especially when you might need your money back
when it matures. But when you want a fixed rate 
of return for the rest of your life, a charitable gift
annuity is a wise choice. 

Q. I’m still employed. Can I contribute to a gift
annuity now but postpone the payments until
my retirement?

A. Yes. Instead of securing immediate payments
under a gift annuity, you can have them deferred
until a later date, such as your retirement or other
date you specify. By making your contribution to us
now you obtain an immediate income tax charitable
deduction. This can be especially advantageous if
your marginal tax bracket is higher currently than it
will be later. In addition, the annual payout rate will
be considerably higher because your payments are
deferred until a later age—at a time when your other
income may be less. 

Example: Howard, aged 55, contributes $25,000 

to establish a deferred gift annuity that will pay him 

a fixed amount starting at age 65. Then he will receive

$2,475 each year, based on a rate of 9.9 percent. His

income tax deduction is $12,403,2 saving him $3,473 in

his 28 percent tax bracket.

Q. Can I fund my deferred gift annuity in
installments?

A. Yes, and this is a sensible way to fund part of your
retirement plan without making a large contribution
now. If you’d like to do this, you can give a smaller
amount at this time and then make another gift each
year hereafter, although each gift will require a
separate annuity agreement. You can increase,
decrease or discontinue your annual additions
whenever you wish.        

Q. Do I have to pick the starting date of 
a deferred gift annuity?

A. With a flexible deferred gift annuity, you can retain
the right to elect the time when your payments will
begin within a specified range of dates. For example,
your annuity agreement might say that you will begin
receiving your annuity payments no earlier than age
55 but no later than age 80. The payments are fixed in
the annuity agreement for any payment starting date
you might elect. In exchange for this flexibility, you
agree to accept the allowable charitable contribution
deduction based on the earliest commencement age
and corresponding annuity amount.     

Q. What assets can I use to fund a gift annuity?
A. Typically, donors contribute either cash or 
publicly traded securities. In some cases, however, 
less common kinds of donations may be acceptable, 
such as tangible personal property, a home or other

marketable real estate, a life insurance policy, a
commercial annuity, a qualified retirement plan, or
closely held stock. When funded with less common
assets, the annuity rates, tax consequences and other
factors may vary. We would be pleased to help you
determine whether a particular asset would be
suitable to fund a charitable gift annuity.       

Q. Can I obtain a charitable gift annuity
anywhere?

A. This option isn’t available in a few states or 
from some organizations. Of course, we welcome
your inquiry. 

Add Up Your Many Benefits
A charitable gift annuity offers you an unusual
opportunity to make a significant contribution 
to us while realizing valuable personal benefits:

• Fixed lifetime payments for one or two lifetimes,
partly tax-free because part of your payment 
is treated as a return of principal 

• A substantial current income tax deduction
• Reduction of capital gains tax on transfers 

of appreciated securities
• A worry-free plan that’s easy to implement
Most of all, you gain the satisfaction of knowing

that your gift will support our important mission 
and benefit future generations.

Find Out More
We hope we have answered many of your questions. 
But we know that every person’s situation is different.
We look forward to discussing your individual needs
and circumstances. Just call our representative—
without obligation.    
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The information in this publication is not intended as legal advice. For legal advice, please
consult an attorney. Figures cited in examples are based on current rates at the time of
printing and are subject to change. References to estate and income tax include federal
taxes only; individual state taxes may further impact results.
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2This example is based on quarterly payments and a 5.8 percent charitable
midterm federal rate.

The Charitable
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“I give $35,000 to my son, Zach, if he is living 

at my death, otherwise the $35,000 will go to

[organization name].”

The previous types of bequests can apply in the case
of bequests to individual heirs or bequests to charitable
organizations. The following items are special
considerations which apply only to charitable bequests.

5. Unrestricted bequest. A gift like this—
without conditions attached—is frequently the most
useful, as it allows us to determine the wisest and
most pressing need for the funds at the time of
receipt. This is a gift for our general purposes, to be
used at the discretion of our governing board. 

“I, [name], of [city, state, ZIP], give, devise and

bequeath to [legal name of organization] [written

amount] for its unrestricted use and purpose.”

6. Restricted bequest. You may restrict your 
gift by directing how you want it used or by allowing
us to spend only the income earned on the principal.
Perhaps you have a special purpose or project in
mind. If you wish to designate a specific purpose, 
we encourage you to consult us in advance to make
certain we will be able to carry out your intent. 

“I, [name], of [city, state, ZIP], give, devise and

bequeath to [legal name of organization] [written

amount] for [organization’s name] library operations.”

7. Honorary or memorial bequest. This is a gift
given “in honor of” or “in memory of” yourself, in
your family’s name or on behalf of someone else. We
are pleased to honor your request and have many
ways to grant appropriate recognition.

“I, [name], of [city, state, ZIP], give, devise and

bequeath to [legal name of organization] [written

amount] in honor of my mother, [name], for her 

lifetime interest in gardening.”

8. Endowed bequest. This bequest allows you 
to restrict the principal of your gift, requiring us to
hold the funds permanently and use only a small
percentage of its value each year. Creating an
endowment in this manner means that your gift 
can continue giving indefinitely.

“I, [name], of [city, state, ZIP], give, devise and

bequeath to [legal name of organization] [written

amount] as an endowment with a spending rate 

of 5 percent per year.”

Bequests Come in All Sizes: 
The World Through Rose-Colored Glasses
If you have ever doubted your ability to make a
valuable difference in the world, consider the true
story of Rose who was born deaf and mute in a
community similar to ours. Despite her handicap,
Rose worked her entire adult life earning a modest
income. After she retired, Rose wrote in faltering
prose to a local charitable organization: “I want to
give money to your organization to help people.”

Several years later, Rose passed away and the
organization received her entire estate—worth more
than $160,000. The money funded an endowment 
for a new program the organization was starting.

Rose’s generosity shows that while our government
encourages philanthropy by offering significant 
tax benefits to people who support charitable
organizations, it is our hearts that ultimately lead 
us to reach out to others in need.

876

The information in this publication is not intended as legal advice. For legal
advice, please consult an attorney. Figures cited in examples are based on
current rates at the time of printing and are subject to change. References to
estate and income tax include federal taxes only; individual state taxes may
further impact results.

IB44-A © The Stelter Company

Bequeathing Unique Items
When you decide to make a charitable gift from
your estate, do not overlook bequeathing specific
assets to us in your will. For example, you may 
have an asset with sentimental value that is not as
important to your children, or perhaps you know
your children will not keep the asset in the family.
These types of assets can make perfect charitable
bequests. We can either keep the assets and use them
directly as part of our organization’s mission, or we
can sell the assets and use the proceeds to help fund
our mission and operations. 

Some assets, however, are more easily put to 
use by a charitable organization. For example,
paintings and artwork can be easily used by an art
organization; stamp, coin, car and tool collections
can be given to museums specializing in these types
of collections; antiques may be left to local historical
societies; and many household items can be left to
homeless shelters or domestic violence shelters.
These shelters can always use blankets, furniture,
beds, bedding, clothing, coats and dishes. Contact
our office to see which types of items work best for
our organization.

For More Information
It is easy to understand why many individuals
consider a charitable bequest the perfect way to
make a gift. Without parting with any of your assets
today, you can make provisions that will help your
family and your favorite charitable organizations in
the future. You will be leaving a legacy, while also
having the satisfaction of knowing that your
philanthropic dreams and goals will be met after 
you are gone. For more information on making a
bequest, contact our organization.

1100 South Goodman Street
Rochester, NY 14620-2589
585-340-9647
Fax 585-271-1037

Development Office
horizon@crcds.edu
www.crcds.edu

COLGATE ROCHESTER CROZER

DIVINITY SCHOOL

HOW TO MAKE

Effective
Bequests

�
�



Name—Please print.                                              

Address

City, State, ZIP

Telephone

E-mail                                           This information is strictly confidential.

❏ Please send me the free brochure, The Charitable 
Gift Annuity: Answers to Frequently Asked Questions.

❏ Please send me the free brochure, How to Make 
Effective Bequests.

❏ I have a question. Please call me. 
Best time to call: _________ a.m./p.m.

❏ I have not previously informed you, but I have already
included CRCDS in my estate plan through:    
❏ my will        ❏ a trust arrangement
❏ an insurance policy         ❏ my retirement plan assets
❏ other _____________________________________.

A Gift FOR THE FUTURE



Name—Please print.                                              

Address

City, State, ZIP

Telephone

E-mail                                           This information is strictly confidential.

❏ Please send me a personal and confidential illustration.

I prefer the following gift annuity (check all that apply):
❏ One life—date of birth: _____________________
❏ Two lives—first date of birth: _______________

Second date of birth: ______________________
❏ Annuity amount: _________________________ 
❏ Cost basis (gift of stock): ___________________
Please defer payments to age: __________________

❏ I have additional questions. Please call me. 
Best time to call: ____________ a.m./p.m.

❏ I have not previously informed you, but I have already
included CRCDS in my estate plans. 

MAKE A STATEMENT THAT SAYS
YOU Care ABOUT OUR FUTURE




